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�ƵƌƌĞŶƚ�^ŚĂƌĞ�ZĂƚĞƐ �������������������������������������������Wz 

ZĞŐƵůĂƌ�^ŚĂƌĞƐ�;�ĂůĂŶĐĞƐ�ŽǀĞƌ�ΨϮϱͿ ��͘ϭϬй�� �͘ϭϬй�� 

,ŽůŝĚĂǇ��ĐĐŽƵŶƚ�;DĂǆŝŵƵŵ��ĞƉŽƐŝƚ�ŝƐ�ΨϭϬ͕ϬϬϬͿ ��͘Ϯϱй�� �͘Ϯϱй�� 

ϭϴϮ��ĂǇ�^ŚĂƌĞ��ĞƌƟĮĐĂƚĞ�;ΨϮ͕ϱϬϬ�ŵŝŶŝŵƵŵͿ ��͘ϮϬй� ͘ϮϬй 

ϯϲϱ��ĂǇ�^ŚĂƌĞ��ĞƌƟĮĐĂƚĞ�;ΨϮ͕ϱϬϬ�ŵŝŶŝŵƵŵͿ ��͘Ϯϱй ͘Ϯϱй 

^ŚĂƌĞ��ƌĂŌ�;�ŚĞĐŬŝŶŐͿ �EŽŶ�ŝŶƚĞƌĞƐƚ�ďĞĂƌŝŶŐ 

�Wz�с��ŶŶƵĂů�WĞƌĐĞŶƚĂŐĞ�zŝĞůĚ—^ĞĞ�ďĂĐŬ�ŽĨ�^ŚĞĞƚ�ĨŽƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ 

>ŽĂŶ�dĞƌŵƐ͗ 
·        ���WR����PRQWKV�RQ�ORDQV�XS�WR���������� 
·        ���WR����PRQWKV�RQ�ORDQV�ZLWK�FROODWHUDO�ZRUWK�OHVV�WKDQ�����������RU�XQVHFXUHG�ORDQV�RYHU������� 
·        ���WR����PRQWKV�RQ�ORDQV�XVLQJ�FROODWHUDO�ZLWK�DYHUDJH�UHWDLO�EOXH�ERRN�YDOXH�RYHU�����������RU�QHZ�YHKLFOHV��FDUV��WUXFNV��ERDWV��FDPSHUV��PRWRUF\FOHV�� 
·        ���WR����PRQWKV�RQ�ORDQV�XVLQJ�FROODWHUDO�ZLWK�DYHUDJH�UHWDLO�EOXH�ERRN�YDOXH�RU�VWLFNHU�SULFH�JUHDWHU�WKDQ�������������-�$GG������$35�WR�UDWH�DERYH 
·        ���WR����PRQWKV�RQ�ORDQV�XVLQJ�FROODWHUDO�ZLWK�DYHUDJH�UHWDLO�EOXH�ERRN�YDOXH�RU�VWLFNHU�SULFH�JUHDWHU�WKDQ�������������-�$GG�������$35�WR�UDWH�DERYH 
 

 

$35� �$QQXDO�3HUFHQWDJH�5DWH��9HKLFOH�ORDQ�WHUPV�GHWHUPLQHG�E\�WKH�YDOXH�RI�WKH�FROODWHUDO������PRQWK�WHUPV�DYDLODEOH�IRU�DQ�DGGLWLRQDO������$35�DGGHG�WR�WKH�HOLJLEOH�UDWH�LI�1$'$�YDOXH�LV�JUHDWHU�WKDQ�
��������������PRQWK�WHUPV�DYDLODEOH�IRU�DQ�DGGLWLRQDO�������$35�DGGHG�WR�WKH�HOLJLEOH�UDWH�LI�1$'$�YDOXH�LV�JUHDWHU�WKDQ������������$FWXDO�ORDQ�UDWHV�GHWHUPLQHG�E\�FROODWHUDO�YDOXH�DQG�PHPEHU�FUHGLW�VFRUH��� 

�0HPEHUVKLS�HOLJLELOLW\�UHTXLUHG���9LVLW�RXU�ZHEVLWH���ZZZ�VHUYLFH-FX�FRP��-�FOLFN�RQ�$ERXW�8V���5DWHV�VXEMHFW�WR�FKDQJH�ZLWKRXW�QRWLFH���0D[LPXP�VLJQDWXUH�ORDQ�DPRXQW�GHWHUPLQHG�E\�FUHGLW�VFRUH���A0XVW�EH�QHZ�
PRQH\���0HPEHUV�ZLVKLQJ�WR�UHILQDQFH�H[LVWLQJ�6&8�VLJQDWXUH�ORDQV�QHHG�WR�DGG�DW�OHDVW�������QHZ�PRQH\�WR�JHW�VSHFLDO�UDWH���5DWH�VXEMHFW�WR�FKDQJH�ZLWKRXW�QRWLFH��&UHGLW�VFRUH�GHWHUPLQHV�DPRXQW�RI�XQVH�
FXUHG�IXQGV�DYDLODEOH� 

ED>^η�ϰϬϭϱϭϰ 
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ĂŶĚ�ǁĞ�ŵĂǇ�ďĞ�ĂďůĞ�ƚŽ�ŽīĞƌ�ǇŽƵ�ƚŚĞ�ƐĂŵĞ�ƌĂƚĞ͘�� 

�ƵƌƌĞŶƚ�>ŽĂŶ�ZĂƚĞƐ�;�WZͿΎ �ƌĞĚŝƚ�^ĐŽƌĞ 

  ϳϯϬн ϲϴϬ-ϳϮϵ ϲϰϬ-ϲϳϵ ϲϬϬ-ϲϯϵ ϱϱϬ-ϱϵϵ Ϭ-ϱϰϵ 

EĞǁ��ŽůůĂƚĞƌĂů ϭ͘ϵϵй Ϯ͘Ϯϰй ϯ͘Ϯϰй ϱ͘Ϯϰй ϳ͘Ϯϰй ϵ͘Ϯϰй 

hƐĞĚ��ŽůůĂƚĞƌĂů�;͛ϭϳ�Θ�EĞǁĞƌͿ� ϭ͘ϵϵй Ϯ͘Ϯϰй ϯ͘Ϯϰй ϱ͘Ϯϰй ϳ͘Ϯϰй ϵ͘Ϯϰй 

hƐĞĚ��ŽůůĂƚĞƌĂů�;͛ϭϲ�Θ�KůĚĞƌͿ Ϯ͘Ϯϰй Ϯ͘ϰϵй ϯ͘ϰϵй ϱ͘ϰϵй ϳ͘ϰϵй ϵ͘ϰϵй 

^ŝŐŶĂƚƵƌĞ�>ŽĂŶ�-�^W��/�>Δ ϱ͘ϵϵй ϲ͘Ϯϰй ϳ͘Ϯϰй ϵ͘Ϯϰй ϭϭ͘Ϯϰй ϭϯ͘Ϯϰй 

,ŽŵĞ��ƋƵŝƚǇ�>ŝŶĞ�ŽĨ��ƌĞĚŝƚ�;,�>K�Ϳ�-�ϳϬй�>ds  WƌŝŵĞ�н�Ϭй�-��Ăůů�ĨŽƌ�ĐƵƌƌĞŶƚ�ƌĂƚĞ 

DŽƌƚŐĂŐĞ�>ŽĂŶ�&ŝǆĞĚ�ZĂƚĞ—ϴϬй�>dsΎ  Ϯ͘ϱϬй�-�ϭϬ�zĞĂƌ�ƚĞƌŵ����������������Ϯ͘ϳϱй�-�ϭϱ�zĞĂƌ�ƚĞƌŵ 

&ŝƌƐƚ�DŽƌƚŐĂŐĞ �ŽŶƚĂĐƚ�ƵƐ�ĨŽƌ�ĐƵƌƌĞŶƚ�ƌĂƚĞƐ͘��DŽƌƚŐĂŐĞƐ�ŽīĞƌĞĚ�ƚŚƌŽƵŐŚ�
�ŵĞƌŝ�h�DŽƌƚŐĂŐĞ͘ 

0HPEHU�6HUYLFHV  
6HUYLFH&8�2QOLQH�%DQNLQJ   3D\UROO�'HGXFWLRQ  6KDUH�$FFRXQWV  6KDUH�'UDIW�$FFRXQWV 
1RWDU\�3XEOLF    4XDUWHUO\�6WDWHPHQWV $70�'HELW�&DUG  +ROLGD\�$FFRXQWV 
H6WDWHPHQWV    5DWH�0DWFKLQJ  0RUWJDJH�/RDQV  +RPH�(TXLW\�/RDQV  
+RPH�(TXLW\�/LQH�RI�&UHGLW��+(/2&�  3HUVRQDO�/RDQV  &DUG9DOHW�  9HKLFOH�/RDQV��1HZ�	�8VHG� 
 

7KLV�FUHGLW�XQLRQ�LV�IHGHUDOO\�LQVXUHG�E\�WKH�1&8$ 
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6+$5(�$&&2817� 

+2/,'$<�$&&2817 

7KHVH�VKDUH�DFFRXQWV�DUH�YDULDEOH�UDWH�DFFRXQWV���7KLV�PHDQV�WKDW�WKH�UDWH�PD\�FKDQJH�DIWHU�WKH�DFFRXQW�LV�RSHQHG� 

7KHUH�LV�D�PLQLPXP�EDODQFH�RI��������UHTXLUHG�WR�HDUQ�WKH�DQQXDO�SHUFHQWDJH�\LHOG�GLVFORVHG�RQ�D�UHJXODU�VKDUH�DFFRXQW���7KLV�UHTXLUHPHQW�
GRHV�QRW�DSSO\�WR�WKH�+ROLGD\�$FFRXQW� 

7KH�PLQLPXP�EDODQFH�WR�RSHQ�HLWKHU�D�6KDUH�$FFRXQW�RU�D�+ROLGD\�DFFRXQW�LV�WKH�SXUFKDVH�RI�D�������VKDUH�LQ�WKH�&UHGLW�8QLRQ� 

7KH�DQQXDO�SHUFHQWDJH�\LHOG�LV�DFFXUDWH�DV�RI�-DQXDU\��������� 

:H�PD\�LPSRVH�D��������IHH�IRU�HDUO\�ZLWKGUDZDO�IURP�WKH�+ROLGD\�DFFRXQW�EHIRUH�WKH�GDWH�RI�GLVEXUVHPHQW���7KLV�IHH�FRXOG�UHGXFH�WKH�
HDUQLQJV�RQ�WKH�DFFRXQW�DQG�DIIHFW�WKH�$3<�HDUQHG� 

 

6+$5(�&(57,),&$7(6 

7KH�DQQXDO�SHUFHQWDJH�\LHOG�LV�DFFXUDWH�DV�RI�'HFHPEHU���������� 

$�PLQLPXP�EDODQFH�RI�����������LV�UHTXLUHG�WR�RSHQ�WKH�IROORZLQJ�DFFRXQWV�LQ�DGGLWLRQ�WR�WKH�SXUFKDVH�RI�D�������VKDUH�LQ�WKLV�FUHGLW�XQLRQ� 

:H�RIIHU�WZR�VKDUH�FHUWLILFDWHV�����-GD\�FHUWLILFDWH�DQG�D����-GD\�FHUWLILFDWH� 

:H�PD\�LPSRVH�D�SHQDOW\�LI�\RX�ZLWKGUDZ�DQ\�RI�WKH�IXQGV�EHIRUH�WKH�PDWXULW\�GDWH���7KH�SHQDOW\�ZLOO�HTXDO����GD\V�GLYLGHQG�FDOFXODWHG�RQ�
WKH�HQWLUH�DFFRXQW�EDODQFH� 

 

6+$5(�'5$)7�$&&2817 

7KHUH�LV�D�PLQLPXP�EDODQFH�RI���������UHTXLUHG�WR�RSHQ�WKH�DFFRXQW�DQG�WKH�SXUFKDVH�RI�D�������VKDUH�LQ�WKH�FUHGLW�XQLRQ� 

1R�GLYLGHQGV�ZLOO�EH�FDOFXODWHG�RU�SDLG�RQ�WKLV�DFFRXQW� 

'RUPDQW�DFFRXQW�IHHV�PD\�DSSO\�IRU�WKH�6KDUH�$FFRXQW�DQG�6KDUH�'UDIW�DFFRXQW���6HH�RXU�7UXWK�LQ�6DYLQJV�'LVFORVXUH�IRU�PRUH�LQIRUPDWLRQ� 

 

 

�&DOO����-���-�����IRU�FXUUHQW�UDWHV�DQG�DFFRXQW�LQIRUPDWLRQ� 


